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We have audited the accom . . 1 f Sastasundar Ventures 
Limited(the "Company") ti :anymg standaloneannual financial resu t.~ o tta hed herewith being 
submitted b the c or e year ended March 31 2020("Statement ), a c ' . . 
Obligations y and o~:f:'Y pursuan.t to the require~~nt of Regulation 33ofdt~e ~!~1 .~t:::~g 
Regulations"). sure Requirements) Regulat1oos, 2015, as amen e g 

S
in our opinion and to the best of our information and according to the explanations given to us, the 

tatement: 

i. 

11. 

is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

gives a true aJ_td fair view in conformity with the applicable accounting standards and 
other acco~tm~ principles generally accepted in India, of the profit and other 
comprehensive income and other financial infonnation of the Company for the year 
ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section J 43( 10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Annual Financial Results" section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethica] requirements that are relevant to our audit of the standalone financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidenceobtained by us is sufficient and appropriate to provide a basis for our opinion on the 
standalone annual financial results. 

Management's Responsibilities for the Standalone Financial Results 

The standaJone annual financial results have been prepared on the basis of the annual standalone 
financial statements. 

The company's management and. Board of Dire~to~s are responsible for the preparation and 
presentation of the Statement that gives a_ tru.e and fa~r v1~w of the net pr~fit and oth~r comprehensive 
income of the Company and other financial mformat1on 1.n accordance with the applicable accounting 
standards prescribed under Section 133 o:the ~ct rea~ with rel~vant r~les issued thereunder and other 
accounting principles generally accepted.m India and .m compliance with Regulation 33 of the Listing 
Regulations. This responsibility also mcludes mamten~ce of adequate accounting records in 
accordance with the provisions of the Act f?r safe~~rdmg of ~he assets of the Company and for 
preventing and detecting frauds and other u:egularitles; selection and application of appropriate 

t . g pol1'c1'es· making1'udgments and estimates that are reasonable and prudent· and the design 
accoun m ' f d · I · ' ' implementation and maintenance o a equate mterna financial control t were operating 
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effectively for ensuring the . f the accounting records, relevant to the 
preparation and presentat' accuracy and completeness o d r. ir view and are free from material 

ion of the Stat t th t · ve a true an 18 
misstatement, whether d emen a gt 

ue to fraud or error. 

In preparing the standalone an . ement and the Board of ~irectors are 
responsible for assessing the n~al finan~1al n:s~lts, the m~:! as a going concern, disclosing, as 
applicable, matters related t .ompany s ab1hty !o con I . concern basis of accounting unless 

. 0 gomg concern and usmg the gomg rations or has no 
thel.B~dl of 0.1rectors either intends to liquidate the Company or to cease ope ' 
rea 1st1c a temative but to do so. 

The company's management and the Board of Directors are also responsible for overseeing the 
Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole .is free from 
material misstatement, whether due to fraud or error and to issue an auditor's report that mcludes o~ 
opinion. Reasonable assurance is a high level of' assurance but is not a guarantee that _an ~it 
co~ducted in accord~ce with SAs will always detect a material ~iss1;8te!11e?t. when it ~· 
Misstatements can anse from fraud or error and are considered matenaJ 1f, md1V1dually or m the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perfonn audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of theAct, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropria_teness of accounting policies u~ and the reasonableness of accounting 
estimates and related disclosures made by the Board of Dtrectors. 

• Conclude on the appropriateness o~ the. Board of ~irectors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether 8 material uncertainty · ts 
rela~ to even~ or conditions that may cast signific8:'1t doubt on the Company's abil~;sto 
contmue as a gomg concern. If we conclude that a matenal uncertainty exist ired 

d' ' rt t th I ted d' l s, we are requ to 
d~aw attention i~ our au itor s repo . 0 e re 8. . isc osures in the financial results or, if such 
disclosures are madequa:, ~tm~1fy our d~p":1on. Our conclusions are based on the audit 
evidence obtained up to e e 0 0 W: au 1 or s r~port. However, future events or conditions 
may cause the Company to cease to contmue as a going concern. 

• Evaluate the overall presentation, structure and content of the Stat t, . I d' th 
disclosures and whether the Statement represents the unde rtt:W" e~en me u mg . e 

' . · t' "' "41• chons and events m a 
manner that achieves fair presenta ion. '-""' J 
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Materiality is the ma . · grutude of m · · h · d' · on aggregate, makes it ba isstatements in the Standalone Financial Results t al, m ovtdually or 
Standalone Annual p·pro . ble that the eoonomic decision• of a ,..sonably knowledgeable user of the 

I

. . manc1at Res I . . ·a1· qua 1tative factors in (i) 
1 

. u ts may ba influenced. W• consider quantrtaUVe maten 1ty and work~ and (ii) to e 
1 

p annmg the scope of our audit work and in evaluating the results of our 
va uate the ffi . . Results. e •ct of any identified misstatements m theStandalone Financial 

We communicate with th scope and timing of the ";: charg~d with governance regarding. among other matters, the planned 
internal control that we i;u 1~fyand ~1gnificant audit findings, including any sigllificant deficiencies in 

entt durmg our audit. 

we. also provide those ch ed . ethical requirements rei::· with governance with a statement that we have complied with relevant 
other matters that may mg Independence, and to communicate with them all relationships and 
related safeguards. reasonably ba thought to bear on our independence, and where applicable, 

Other Matters 

The standalone annual financi l . the balaooing figure betw ~ resultsmcludes the results for the quarter ended Much 31, 2020 being 
2020 and the published ,:~~audited figures in respect of the f'.'11financialyearendedMarch31, 
year, which were subjected t r F-~te figulOS up to the third quarter of the current financial 

Place: Kolkata 

Date: 296 June, 2020 

0 
a 1m1ted review by us, as required under the Listing Regulations. 

For Singhi & Co. 
Chartered Accountuts 

Firm Registration No.302049E 

(Rajiv Singbi) 
Partner 

Membership No.053518 
UDIN:l0053S18AAAAAX5993 
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UAilitdEIU QE UA~llALOH gt Ji, 2020 
-E !lllllml flM~~IAL l!UULU fQB nn QL!Al!llB A~'1 ntil! U~!2'12 MAI! 

Qu1rttr elldllll 
J1.03·Z019 

Sr. No. Part1c:u11n U.OJ.2020 11.1%.2019 
fAudtt.11) 

(AudlllCI) (Un1udlted) 
fRehttHotet) 

(Rtf" Now 9) 

Revenue fron1 Operations 
{•) Interest Income . .0.10 

I Totlll R-n1M 1rom Oceratloni 43.lO . 
II Otllrr Income 

22.111 3.36 
2S.37 

Ill Total lnc-orne {1+11) 
25.)7 z:.11 46.46 

&penses 

ti) FinlllCtCOSU 
0.28 0.28 . 

\\\\ El'f\Ployee beneftt expense 11.10 15.7S 
11.27 

l;li) Depreciation and 1mortiution expense 
4.38 4.44 5.07 

llv) Olhcr~nsts 
22.17 l~.01 30.10 

rv Tot.l Expenses 38.10 Jl.U 50.'2 

v Profit/ (loss) before exceptional Item and tax llll·lV) (12.73) {9.G2) (4.46) 

VI Exceptlor\111 Items fRefu Note 4) . 28.S8 . 

VII Protlt/\LQnl before tax (V•V1) 112'73 19.56 (4.46) 

\1111 Tairexpellie 
(•) Current tllC (14.04) 3.11 (US) 
(ii) PrOllision for Tax relating to urtler year (0.38) (1.08) 
lid) Defl!tted m exptme I {uedlt) . - . 

Total (l(.Uj J.11 12.231 

IX Net Profit/( Loss) after i.a (VII-VIII) 1.69 16.45 (Z.23) 
)( Other Comprehensive Income 

(i) Items thlt will be not rectasslfled sub5equentl'( to ptOflt or loss \n~ al \aY.\ 

Remeasurement pin/loss on defined benefit plans (riet of tax) 1.81 (0.66) \0.67) 

M Items that will be redasslflllcl subseq11entfyto profit or loss (netottn) 
. . 

Other comprehensive Income 1.11 (0.'6) (0.67 
)(I Tot.II Comp1unslft t111:om• (IX+X) 3.50 15.79 12.90 
XII Paid-up equt!Y share caPltal (fltce value of As. 10/- eol<hl 3.181.0S 3,181.0S 3.181.0S 
XJll Othe1 Equity 

XIV Bask 1od Dllu1*' eamlll&f (loss) per shut (face value of Rs. 10/-.. c11) 0.01• o.os• (0.01)• 

• Not annualised 

I . 
\l. ( 

.. • ' .. . · , , 

'"• In ••~· ·-- fn• H<I 

'fur ended 
3\.0UOZO J1.03 .. Z019 

(Audkecl) fA..dlled) 

M7 136Ai0 

0.'7 JJ6.60 

88.64 113.8'7 

.,.-1 2SU7 

1.12 
4S.1S 6S.S7 

1&48 20.70 

90.25 123.68 

W.GO 209.ts 

(.s..39) 40.52 

1.21.511 U.12 

61.19 51.6' 

. 24.17 
(0.!8) (1.08) 

lo.JI) U.09 

63.57 ».$ 

(0.18) (2.661 

(0.la) (2.6&) 

63.39 lU9 
l.181.0S 3,181.0S 

24,1$9.lS 24.095.76 
0.20 0.11 
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5.!ATEMENT OF ASSUS 
NOtes: AND UAP!LIT!ES ISTANDALONEl AS ON UST MARCH.2020 

1. SUlndaloM Stlt.ment of Assets •nd Uablllttes 

SI.No. 

wm 
I Rnendal Assets 

(a) Cish and cash equivalents 
(b) Bank 811ances other than cash and ca h I I 
(c) lnvestmtnts s equ va ents 

(d} at.her financial assets 

II Non-Rnandal Assets 
(a) Income Tax Assets (net) 
(bl Property, Plant and Equipment 
{c) lntaftglble Assets 
(d) Other Non-Financial assets 

Total Asset'S {1+11) 

UAllUTIES AND EQUITY 

I LJabllltles 
Finandll l.llbllltles 
{a) Trade pay.1bles 

(I) Total Outstanding dues of Micro enterprises and 
small enterprises 

(ii) Total Outstanding dues of creditors other than 
Micro enterprlse5 and small enterprises 

(b) Other financial liabilities 
fotll Fln.ndll Uabllltles 

Non Flnandlll llablllties 
(a) Other Non- Financial Llabllltles 
Total Non· Flnanclal Uabllltles 

II Equity 
(a) Equity share capital 
(bl Other equity 
TOtal Equity 

TOTA&. LIABILITIES AND EQUITY (1+11) 

..- . 
/ r ', \ I ~ . -'.' .. J--.....,_c· /.;,: ..... / ,~o 

··r \b- , J\1) 1· 
\

,.,. * 
o\ ;'.2 

.. ~, .... ~· ' )·~-·-' '".-. 
'"'" r~~ / ·..._•.\ : /\1,',(v/ ... _ ...--

As It M1rch J1, 2020 

(Audited) 

20.45 
1.77 

26,955.78 
25.90 

27,003.90 

29.89 
340.03 

0.40 
22.13 

392AS 

27,396.35 

0.36 

34.01 

14.10 
48.47 

7.68 
7.68 

3,181.05 
24,159.15 

21.~o.20 

27,396.35 

.. . , 
~, •. ~ ·: ~ 

Ills. In ukhl 
As It M1rch 31, 

2019 

IAudltedl 

6.21 
2.85 

27,414.90 

11.63 

27,43S.S9 
~ 

22.39 
394.51 

. 
v.n 

444.61 

27,880..20 

-

27.94 

564.90 

592.84 

10.SS 

10.SS 

3,181.0S 

24,095.76 

27,276.81 

21.sso,20 
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-EMEIU EQB ItlE lE6B ~~IU12 MABCH, ~2~2 
{Rs. In Lakhs) 

Particulars 31st March, 2020 31st March, 2019 

A. Cash Flows from Operating Activities (Audited' (Audited) 

Profit/ (loss) Before Tax 
Adjustments for : 63.19 58.63 

Depreciation and amortlzar 
ion eKpense 18.48 20.70 Gratuity Expenses 

Interest on Fixed Deposits a d 0 0.92 (0.31) 
n thers (15.62) (l.35) Profit on sale of Property Pl 

• ant and Equip (ZB.581 (0.49) 
Profit on sale of current ln11estment ment 
Protlt on !ale of Investment (12.23) (106.38) 

Fair Value gain on Investments (100.00J (18.12) 

Operating cash flows before Workl 
(2.38) (2.22) 

ng Capital changes (76.22) (49.54> 
Movements In working caJ)ftal : 

(Increase)/ Decrease In Trade receivables . 80.67 
(Increase)/ Decrease In Loans . 375.65 
(lncTease)/ Decrease In Other Financials Assets (7.59) . 
(Increase)/ Decrease In Other Non- Financials Assets . 4.48 (8.09] 
Increase I (Decrease) in trade payables 6.43 17.48 
Increase I (Decrease) In other financial liabilltles 0.27 12.54 
Increase I (Decrease) in other non- financial If abilities (2.87) (44.41) 

Cash Generated from Operations (75.50) 384.30 
Income tax paid (net of refunds) (7.12) (23.27) 

Net cash {used In}/ Generated from Operating Activities a (82.62) 361.03 

B. Cash Flows from Investing ActMtfes 

Purchase of Property, Plant and Equipment (0.26) (2.35) 
Purchase of Intangible Assets (0.56) . 
Proceeds fr.om sale of Property, Pfant and Equipment 65.00 4.66 
Investment in non-current investments - (3,524.76) 
Proceeds from sale of non-current Investments 50.00 388.12 
Investment in current Investment (net) (1,066.00) (2,645.00) 
Proceeds from sale of current Investment 1,039.73 4,466.43 
Advance against Sale of Investment . 550.00 
Interest on fixed deposits 8.95 0.58 

Net cash f usttJ In}/ Generated from Investing Activities b 96.86 (762.32) 

Increase (~rease) In Cash and cash Equivalents a+b 14.24 (401.29) 

Cash and Cash Equlvlfents at the beginning of the year 6.21 407.50 
Cash 'and Cash Equivalents it the end of the year 20.45 6.21 . 
Cash & Cash Equivalents are represented by: 

Cash on Hand o.os o.os 
In Current Accounts 10.04 6.13 i 
Cheques on hand 0.36 . 

Depo5tts with original maturity for less than 3 months 10.00 . 

Total 20.45 6.21 

Notes : d h " d h d The above Cash Flow Statement has been prepared un er t e In irect Met o " as set out in the Indian Accounting 

~ Standard 7 on Cash Flow Statement. 
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The Company has adopted lndlin Account1oi Stand m a rile, f\ct. ZOJ 3, 1e11d with the relevant rul'ls i(w~d in.,,.,, .. :j.,, 
fTom April 01. 2019. The effective dite of tran Ill ards (Ind AS) prescribed under srctlori J33 of the Co P h been recordid In lhe 1>pcnlrJJ ttwfve" 11 "'9fil 1, 201Z 

5 on to Ind AS Is Aprll l, 2018. The Impact of above transition as 

The Companv btln1 a Core Investment Compan h 1 one geographical selllle'11 I~. "within lndil". 
V as only one reporiable business segment and operates In on ~ 

Exception l~m lndudes : 

(1) During the year, the Company has sold Its pro f , 0 SB , ~kilt had been recognised as 111 ~ lwn .., ~~ 
perty or Rs. 65 Laktu and Profit amounting to 1\1. t.R· ..., 

mu Its. 

(b) Durina the year, the Company has sold Its loves-
1 

... 100 LakhS had been rtc.ocfllstd Kan ~ ltl!ll'I .~ 
""ent n Genu Path Labs Umlted and Profit amourit1n1 to,... 

these results. 

I~ 01.1!\n1 the previous year, the Company has sold its Investment In MvJoy Technolol,les Private Umlted at Rs. 388.12 LakhS result1n1 In a net profrr. at Its. 18,12 t.aldli. 

The reconciliation of net profit as previously 
reported (referred to as Prt'llovs GAAP) and Ind AS Is as under: 

Particulars 

Net Profit for the period under pnivlous GAAP 
Adjustment on account of: 

la) lmpKt of musuring Investments at FVTPL 

lb) Redassific:ation of actuarial gain/losses ar\sl"g in res1>ect of employ« benefit schemes tq 
Other ComprehenV;e Income (OCI) 

Net Profit for the rlod under IND As 

Q111rter Endff 
Jl.OU019 

(2.30) 

(0.59) 

0.66 

(2.23) 

92 .... l 

IS9S2} 

2.66 

3S.SS 

6 The recondlittlon of ulty attributable to shareholders as previousl re orted (referred to as Previous GAAP) and Ind AS Is as under : 

Equity under Previous GAAP 

Add: Ind AS Adjustments 

Particu~rs 

Impact of measuring Investments at FVTPL 

Af at Match Jl, 2019 
24,D93.S4 

2.22 

7 The above Audited Anandal Rcwlts for the quarter and year ended March 31, 2020 .have been reviewed by the Audit Committee and apprCYed by the Board of Oitect011 
of tile Company at their respective meetings held on June 29, 2020. 

8 The outbrl!ilk of Coronavlrus (COVID-19) pandemic globally and In India ls t:Mlng significant disturbance In flnandals man.et. On 11.03.2020, the COVID-19 outbteal< was 
dedared a global pandemic by the World Health Organisation (WHO). It has also resulted In significant dl)fuptlon in sJobal and Indian economic actl~lles. The situatlon ""s 
been under dose watch by the company to take ptompt actions for contlnuty of ltle business in the optimised manner. The company llelieve that impact of this O\ltbf~;ik 
.,..iu not be significant on Its business and finandal position. 

9 Tile figures for the quarter ended 31st Mardl 2020 are the balancing figures between audited figures In respect of the full financial year and the pWlished year to date 
reviewed ftcures uptO the end of the third quarter 31st December 2019. 

The figures for the quarter ended 31st Mardl 2019 are drawn up fo1 \he flrst tlme In accordll!Ce with Reculatlon 33 of tht SE81 ReguladoM. These are the balancing 
fisures, as prepared bv tilt Company's management, between audited figures in respect of the full financial vear and the publlsl>ed yev to date (un-audited / uo· 
reviewed) figurH upto t:he end of the third quarter of the 31st December 2018, as adjusted on account of tr1nsltion from previous lndlan GAAP to llld AS. 

10 Puring th~ Anllndal year 2019-20, the company has exerdesd the option permitted under wctlon llSBAA of the Income Tax Aa. 1961. Consequentlv. the Impact 
current lait amounting to Rs. 1A.()4 Lakhs on aceo11nt of adoption of new rax regime for lht period Aprill 2019 to December 31 2019 has been ~Justed In me current 

quarter. 

11 The figures of the previous periods has been regrouped I reclassified, wherever oe~itif . 

>ate : 29th June, 2020 
'lace : kolkat;i 

Chairman cum Managing Director 
DIN: 00365809 
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INDEPENDENT AUDITOR'S REPORT 

To 
THE BOARD OF DIRECTORS OF 
SASTASUNDAR VENTURES LIMITED 

Report OD the audit or the Consolidated Annual Financial Resultl 

T •91(0)33-2419 ~ 
E kol~~nghico.com 
www.slng hlco.com 

We have audited the accompanying consolidated annual financial results of Sastasundar Ventmes 
Limited (the "Holding Company") and its subsidiaries (Holding company and its subsidiaries 
together referred to as "the Group") for the year ended March 31, 2020("Statement"), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33ofthe SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the audit reports of the other auditors on separate financial information 
of subsidiaries referred to in Other Matters section below, the consolidated financial results for the 
year ended March 31,2020: 

.. I d th a.me u es alfin · 1 f th fi II eannu anc1a resu ts o e o owang entities: 
S.No. 

1 

2 

3 

4 

5 

6 
7 

8 

9 
10 
11 
12 
13 

14 

15 
16 

Name of the party 

Microsec Resources Private Limited 
lnnogrow Technologies Limited 
Sastasundar Healthbuddy Limited (Formely Mlcrosec Healthbuddy 
Limited) 
Sastasundar Marketplace Limited (Formely Sastasundar Shop Private 
Limited) 

Retailer Shakti Supply Chain Private limited (Formely Brandbuddy 
Engage Analytics Private limited) 
Genu Path Labs Limited 
Happymate Foods Limited 
Mlcrosec Wealth Management Limited 
Myjoy Technologies Private Limited 
Alokik Advisory Services LLP 
Ruchika Advisory Services LLP 
Microsec lnvictus Advisors LLP 
Bharatiya Sanskriti Village Private limited 
Dreamscape Advisors LLP 
Stuti Advisory Services LLP 
lnnogrow Partners LLP 

ii. are presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

iii. 

ended March 31, 2020 n\ > 
gives a true and f~ir vi~w ~n conformity with the applicable accounting standards 
and other accountmg prmc1ples generally accepted in India, of the loss and other 
comprehensive income and other financial information of the C~o)'\ fol·~ year 

' ~l\ ' -~- JdfJ,·,·:-.J<-(;)·* I Ollk e • Kolkata, MUIT\bel, O.lhl, Chennal, Bang•lor• & Ahmed•bed -
Nootwor' lCk• liona· li)ld•rabed, Nmgpur 
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Basis for Opinion on the Audited Consolidated Financial Resulu for the year ended March 31, 
2020 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143( 10) of the Companies Act, 2013

1 
as amended (''the Act"). Our responsibilities under 

those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Consolidated Annual Financial Results" section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Acco~ntants of ln~ia 
together with the ethical requirements that are relevant to our audit of the Consolidated financial 
statements under the provisions of the Act and the Rules there under, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion 
on the consolidated financial results along with the consideration of audit reports of the other 
auditors referred to in the ''Other Matters" section of the report. 

Management and Board of Directors Responsibilities for the Consolidated Annual Finaacial 
Results 

These consolidated financial results have been prepared has been prepared on the basis of the annual 
consolidated financial statements. 

The Holding Company's management and the Board of Directors are responsible for the preparation 
and presentation of the consolidated financial result that gives a true and fair view of the group's 
consolidated net loss and other comprehensive income and other financial information in accordance 
with the applicable accounting standards prescribed under Section 13 3 of the Act read with relevant 
rules issued there under and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The respective management and the 
Board of Director's of the companies included in the group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, which have been used for the purpose of preparation of the Consolidated Annual Financial 
Results by the management and the Board of Directors of the holding company and its subsidiaries. 

In preparing the Consolidated Annual Financial Results, the respective company's management and 
Board of Directors are responsible for assessing the Company's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors and the respective company's management are also responsible for 
overseeing the Company's financial reporting process. 
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the AnnuaJ Consolidated Financial 
Res~lts, as a whole is. free from material misstatement. whether due to fraud or error, and to issue ~ 
auditor s report that includes our opinion. Reasonable assurance is 8 high level of assurance but 1s 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered materiaJ 
if, i.n?ividually or in the aggregate, they could reasonably be expected to influence the economic 
decmons of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and ?btain audit evi~ence 
that is sufficient and appropriate to provide a basis for our opinion. The nsk of not detectmg a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain aa understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial infonnation 
of the entities within the Group to express an opinion on the consolidated annual fmancial 
results. We are responsible for the direction, supeivision and performance of the audit of 
financial infonnation of such entities included in the financial results of which we are the 
independent auditors. For the other entjties included in the consolidated annual financial results, 
which have been audited by the other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. 
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Materiality is the magnitud f · · · J ..... . . . . e o misstatements in the Consolidated f 111anc1al Retu 1t ..,....., 
md1v1dually or m aggregate mak•s 't ba . -'-A· • of a reaonably ' "" 1 pro ble that the economic UCN1510n& 

know!ed~eable us~r ~f the Consolidated Annual Financial Results may be influenced. We COOJider 
quanti~hve matenahty and qualitative factors in (i) planning the scope of our audit work and ~ 
evalu.attng. the results of our work; and (ii) to evaluate the effect of any identified misstatements m 
the Fmanc1al Results. 

We commu.ni~te with those charged with governance regarding, among other matters, th~ pl8!'~ 
~cope and timing of the .audit and significant audit findings, including any significant deficiencies m 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
rele~ant ~thical requirements regarding independence, and to communicate with them afl 
relat1onsh1ps and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also perfonned procedure in a~rdance with the circular No CJR/CFD/CMDl/4412019 issued 
by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 
We did not audit the financial infonnation of 11 subsidiaries, included in the consolidated financial 
results, whose financial statements reflect total assets of Rs.33,649 .43 Jakhs as at March 31,2020 and 
tot.al revenue of Rs. l l,474.86 lakhs and Rs.38,623.86 lakhs, total net Joss after tax of Rs. 1,502.43 
lalchs and Rs.3,125.88 lalchs, total comprehensive income of Rs (1,521.93) Jakhs and Rs (3,145.99) 
la.khs for the quarter and year ended on that date respectively, and net cash flows of Rs. 665.47 lakhs 
for the year ended March 31,2020 as considered in the consolidated annuaJ fmanciaJ results. Those 
financial statements have been audited by other auditors whose reports have been furnished to us by 
the management and our opinion and conclusion on the results, in so far as it relates to amounts and 
disclosures included in respect of these subsidiaries is based solely on the reports of other auditors 
and the procedures perfonned by us as stated in the under the auditors responsibilities section above. 
Our report on the Statement is not modified in respect of the above matter with respect to our 
reliance on the work done and the reports of the other auditors. 

The Consolidated Annual Financial Results include the results for the quarter ended 31 sr March 2020 
being the baJancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us as required under the Jisting regulations. 

Place; Kolkata 
Date: 29~Juae, 2020 

For Singhi & Co. 
Chartered Accountants 

Firm Registration No.302049E 

~~Q-
(Rajiv Singhi) 

Partner 
Membenhip No.053518 

UDIN:20053518AAAAAW3127 
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1. Con1olld1ted Sti ttment of A 
Utt& tnd Utb!11Ut1 

Pt rtlcultn 

I. ASSETS 

1. Fln1nclal Assets 

(a) Cash and cash equivalents 

(b) Bank &ailance other t'1an (a) above 
(c) Trade Receivables 
(d) l~ns 

le) Investments 

(f) Other Financial Assets 

2. Non- Flnandal Assets 
(a) Inventories 
(b) Tax A$sets 

(c) Property, Plant and Equipment 
Id) Goodwill on Consolidation 
(e) Intangible Assets 
(f) Capital Work in progress 
(h) Other Non- Financial Assets 

TQTALASSETS 

II. UABIUTIESAND EQUITY 

1. Finandal Uabllltles 

(a) Trade Payables 

Total outstanding dues of Micro Enterprises and Small Enterprises 

Total outstanding dues of creditors other than Micro Enterprises 
and Small Enterprises "' 

(b) Lease Liabilities 
(c) Borrowings 
(d) Other Financial Liabilities 

2. Non- Financial Uabllltles 
(~) Provisions 

(bl Tax Uabllitles 
(c) Deferred Tax Uabllltles 
(d) Other Non· financial Llabillties 

TOTAL LIA BILITIES 

3. Equity 
(a) Equity Share Capital 

(b) Other Equity 

Equity attributable to the owners of the parent 

(c) Non-Controlling Interest 

TOTAL EQUITY 

TOTAL LIABILITIES AND EQUITY 

(A) 

(B) 

(A) 

(8) 

Al 1t March U , 20ZO 
(Audited} 

1,745.29 
81.71 

1,496.49 

886.13 
5,576.85 

666.27 

10AS2.74 

7,708.6~ 

194.76 
6,021.14 
5,273.34 

74.87 

0.94 
1,824.60 

21,098.JO 

31,551.04 

56.71 

4,966.73 

283.56 
501.13 
816.00 

6,624.13 

158.19 

8.59 
1.97 

136.22 

304.97 

6,929.10 

3,181.05 

17,831.33 

21,0lZ.38 

3,609.56 

24,621.94 

Jl,SSl .04 

(111. In ~khs l 
As I t M.,.ch Jl, 2019 

(Audited) 

631.07 
32.53 

787.67 
1,161.39 
3,591.61 

414.20 

6 618.47 

3,2S8.52 

271.19 
6,270.61 
5,273.34 

96.28 
76.17 

1,185.02 

16,431.13 

23,049.60 

78.37 

1,356.57 

224.70 

616.30 

2 275.94 

87.65 

1.47 

552.75 

92.94 

734.81 

3,010.75 

3,181.05 

11,070.17 

14,251.22 

5,787.63 

20,031.35 -
::> 

n.~.E 
I ~ 
~~ _,. 
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CO OMAllCH J1 lQ1Q 
NSOLIDAI I D CA.Sit FLOW UAUMINT fOA IHI yEA!l ENDE 

(lou)M-..IAA 
Ad1us1m.,,11 fot . 
Gl•tu1ty h~nte 

0.ptPC'l41tlon and 1mortl11tion e xpense 
Interest £•~nse 
1rrecowr1ble dtbts/1d\/ancM written off 
1n1~ on f l•ed Ml>OSlls and Others 
Prollt on salt of Prooertv. Plant & fouloment1 
Loss on dtsct rd ol Pro~v. Plant & Eouloments 
Provtsion /I llevirrnll for stendar11 tsnts wrtnen back 
l.J<Utlent ltabllttes no IOnlter reoulred wrlnen back 
~ (Lon) baton WO<IUnt capltal cflantu 

Mowments ,., worldrc capital : 

lfn~ase) I Dttrease In fnide Recelvtbles 
(Increase ) I Dttrea.se In lo•ns 
lfncrHsel I O«rease In Investments 
{Increase) I Oecruse In f tnandtl Assets 
lfncrn~el I Otcretse In Non- ffnanc.l•I Assets 
(Increase) I OtcrNSt In Inve ntories 
lncruu I (Oeaetse) in Trade l>avables 
lnereue I /Decretse.I In Lease Uabilltles 
Increase I IOecruse) In Financlal liablfili1!$ 
Increase I (~cnasd In Provisions 
lnet'ease I IOeetetse) In Hon· Financial Uabllltles 

C:..sh (uMd) In opentlons 
fnconM tH 1>11d (net of refunds) 
Net cash (used In) Oj)etatln« •ctMtles 

a. c.sh Row from lnvestirc Activities 
Purdlase of Property. Plant & Equipment (lncJudlna intangible iSSSets. Capltll Wo11c In Progress and 
capil:BI ..,.._, 

Proceeds from A~ of Property, Plant & Equipments 
Investment In Fixed Deposits (net) (having orltfnal maturity of more lllan three months) 

Proceeds from Government Grant 
Interest Received 

Net cash from/ (used In) from irmtstl,.. •ctlvltlas before Impact of sale of • 

Investment In suMldlarla 
Net cash pt11nted from/ (used In) Invest.Int tctlvltlef 

C. Clsfl Flows from F1Mndn1 ActMtles 
Proceeds' from Issue of Equity Share Capital Including Securities Premium In subsldl1ry company 
Share lswe &pens. In sul>sldlary company 
Proceeds from Share Warrants 

Proc.ttds from 9orfowtnp 
Interest fl(pense 
Net cash eenented from f'lnanclnc activities 

E. C:..Sh and C.Sh equlv1lents • Openlni Bal1nc• 

F. C:..sh and C11h equlv1lents. Closln1 B1l•n"' 

Cash & C.sh Equivalents trt represented by: 

Cash on Hand 
In Current Accounts 

Cheques on Nnd 
Deposits with orli lnal maturity for less than 3 month5 

Total 

J1 ,, Marc+., 2020 

(S,756.171 

S6.74 
490.19 

70.17 
36.63 

1151.0ll 
128.581 

3.AO 
I0.731 
" a11 

1s.m.111 

(745.451 
275.26 

11.985.251 
(1&3.861 
(639.641 

14,450.131 
3.590.31 

58.87 
199.70 

19.261 
43.74 

(9,1ZT.53J 
93.22 

1!1.014.361 

(21S.97) 

68.93 
(49.19) 

21J.22 
65.63 

(10238) 

(lOUI) 

10.000.00 
(180.00) 

SOL13 
170.171 

10,250.96 

1,114.22 

631.07 

1.745.29 

6.76 

1.423.75 

44.78 
270.00 

1,745.29 

""· ... ~-) 
tlft Merdl, 211111 

C• .175.U) 

lU4 
597.l.3 
195.99 

2.S3 
. 

139.291 
ID.681 

10.801 
/U.~QI 

(J.JnM I 

(397.16) 
350.67 

1,G0.18 
1410.741 
1336.801 
(453.681 
519.37 
1n.181 
141.92 

(8.43) 
28.75 

(2,'5339) 
(42.34) 

12.996.lll 

(323.95) 

l&.U 
2.9.82 

21.87 

38.67 

(21S.A7) 

(215.47) 

3,524.n 
. 

500.00 
(1,203.13) 

(195.99) 

~'5 

(586.lS) 

1,~17.22 

651.07 

5.74 

421.64 

203.69 

'31.07 



Saatasund1r v,nturea Umlted 
AJl ..... t l\J HouM, 2nd tl00< 

1 
Al CIN ·l&Stl1Whta9PLCXl4700l 

' ltnlntlio li11h 11\i~ur S.renl U0<m• rlv C.mtt )llMI), Kol~111 . 100 017 

t"ltll I l'hone 031·1212 9'51, F11 , OSHJll tUS 
. n11u1oro. ,.11uund 

••.tom • W• btJte: ww. ... 11u..,,cl11wn1vro1.com 

lht t bow Audi\td Cot11ol1d1ticl rine ncli l lleiult• f0t lllt 
11..~rd ol Ol1ect0<1 o4 tht Company at thol Cluttitr •nd 'l'I•• tndtd M.,ch II. JOIO ""•• bee n rrMwtd by tht Audit CommlHM i nd •PP'..,.d b\r tllt 

r '"'Pe<Uw m1th1111 ht ld on hiri. Jg, 1020. 

IN Con1111nv hu tdo\lted lndltn 4c:cov11Un St 
th111undt1, ITom Apr~ Ol. 201'1 Tht 1~1~ de:ndlrdi (Ind A!) 1>1e1trlbed undtr Mc11on UJ ol 11\t Cornptnil• A.ct, 2013, rtt d ...th IM relevwri\ rule• 1-d 
" Niril l , '201& Atto<dlrclv these d e ol tr1ni1tton lo Ind AS 11 Apr11 1 1011 Tht lmptc1 of t bov• tran1n1on t.11 11ten recordld In the openlfll r-rw N 

• uneu ited Interim fln1ncl I A ' • 1 1o d JUt nt 
111 •nc1ple> l1id down In rei. .. nt Ind AS d a epo1 t1na (Onancl1l 111ulll) helH bHn prt pered In 1cc:o<dtnc:1 with ti..'''°"' r n t n me• ...,. 

• n olhar aCC'Ount1n1 Ptlnclplu &tntralty 1cceplt d In lndl1. 

Th• Compenv llts lt»ntllltd the foUowlna u b 1 M 8uwieu 5-lment us neu 11am1nta I 

1• l Rn1...,1t S.IVl~s . co•111111 m1lnlv of flne n I 
I oancotl plaM - di I ~ .. , c n1 of lotns Ind lnv111m1nt In thar11 tnd llCUl'IUH ftnonclal tontuluncy, p1ol1u1on•I fffs, w .. tth me....-n1. 

•·.. 1 n..,. IOI\ • nd reltttd Mrva._ ' 
(b) - 111\cert NMworlt • lndudu actl ltl f 
rei•ll•"htktl com •lld ~ le • "' or P•tholasv and 1111rkttJnt ol 11 .. 11hcare producu throuih e-comme1'• porttl www ... msUfldlr.c.om • - · 

n<>et Ml\l\cts wl\k h cons111 of P1tholotkll / .. diolotlc1l lnve1lla1tlont 
l<) r OOd Proc.ts~ · Includes Own Brtndtd Foods Business. . • 

E'wuptlONI It-: 

W '"'I 11\t curttnt quaMer lhe Compo h Id ' t~•sa rt\ulu . ' nv u '° Its property for IU. 6S llkhs and Proflt 1mounlina tolls. 2a.sa Lakh• N• bee n recotnlsed H • n .... prion.l lhtm in 

The reconcllianon ol nel proflt IS previously rtpor1ed (referred to u Previous GMP) and Ind~ bu under : 

Net Pfollt for tll• l*lod unclef pttVlou1 GAAi' 
Adiustnient en account of: 
I•) lmpoct of meuunna Investments 11 FVTPL 

(of Impact of Falt \/aluollon of Sea.rity Deposits 

le) Reversal ol Lase £qutllntlon Reserve 

ldl Olher Adi111tments 

l•l Recltulf'tealioll of 1ct1110.l 11ln/lo:sws arislnc in raped of employu beneRt schomu to 
Other ComprehenM Income (CCI) 

tr) Deferred Tu Im!)' ct on the obove 

Net PTollt for Iha rlod Mnclw IND AS 

Qtlarter Ended 3LOJ . .2019 

(1,691.35) 

7S.10 

(1.60) 

15.U 

(5.901 

J.32 

2.28 
uos.OJ 

The reoondllltion of equity 1tulbutab'4 to shorehoklers 11 previously rtP9<1td (referred to u Previous GMP) ind llld ~ins under : 

Partlcui.n 

(.qulty under l'rcvlou1 GAAi 

Add: Ind AS Adjustments 
I•) lml)'ct of mttsurt..1 Investments 11 FVTPL 
(b) Impact of Fair Vt)uatlon of Security 0.potlll 
It) Rt11etAI of Laut Equ1l1Atlon Reserve 
id) Other Acljustmenu 
(e) Deferred Tu lm~ct on the abolle 

to Non- ControHln lntere•U 

(Rs. in Lakhs) 

YH I ended 3Ul120J9 

74.25 

(8.25) 

15.U 

{S.90) 

4.80 

Year ended J1.CB.Z019 

11,027.ll 

l40.4S 
(US) 
16.74 
(94,59J 

(8.66) 
(2.6.S 

11,010.17 

6 The outbreak of Co<onevlrus (COVll>-19) pandemic alobally and In India Is cauJlna swnlflunt disturbtnco In flnanclib mutet. On l l .03.2020, the COVll>-19 outbreak 
wu dedored 1 clobtl pandemic by the World Health Ora1nlsatlon {WHO). It hu alJO rewlttd In si1nlR<1nt dl$ruptlon In 1lobal and Indian economic actlllltlu. the 
sltu1don hu bttn under closa watch by the company to take prompt 8'tlons for contlnuty ol the but!neu In the optlmU.d l'nonnet. The ~nv bellelle that Impact 
of this outb<ttk wdl not be alcnlflunt on Its business end Rntntlal position. 

9 The fiaures f01 the qu• rter ended 31st March 2020 ar• the btltnclna n1ur1s belwten 1udktd flauras In respect of tht run flnonclal veer and the published year 10 dltt 
1111iewed ll1u111 uptothe tnd of th• third qu111er 3Ut December 2019. 

The r.avru for the quertu •ndld 3lst Morch 2019 ore drown up lor th• nm ume In tcxordanct with Re1ul111on 33 ol the SE81 Rtaulttlons. Thi.le are tM btlanorc 
hcurea. es p19ptred by the Comp1ny'1 manactmtnt, bttwffn 1ud.ted f11ures In respect of the full flnanci.I vur and the published year to date (un·audlttd / un· 
reviewtdl r11ure• upto the end of the third quarter oJ the 3Jsl December 2018, u 1djw11d on account of transition lrom previous Jndlln GAN to Ind ~-
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S11tasundar Ventures Limited 
CIN ·L65HSWIUHOPl C047002 1toll<•\a . 700 017 

Allme•llJ House, 2nd Float, 7 ~nlndrll Nath T111~ur ~111nl (lofmtrlv Camtc " ""'1• 
l>ttOM • OU·2212 UH, F• • · OU·2211 tlJS 

I 
dl,.,.ntur••·<Dft' 

Eml l : ln~11on•su11sunder.com • Wtbtlte : w-.u11uun to u• AfMtt" at Ut 
tnd AS 116, Riel rlod 

i.od on t r• l\Sltr<>l'I to iiaotdlf'tlV• pr.Vloul pe 
~ Company·~ IND~ 116 "lHMf" ~ecttv. hi April 2019, ualnt tht moc11nec1 rttroSPecllve mtt · 1 10 i.e .. M1btlrt•• d llft March 1010. 
~~2019 10< IH$9 pntlllou.ty clatSll\ed u ope.-.tlnt ltue were recotnlHd and mauurtcl 11 • " equal •mou~ .... C1<>9rta ' end ~·r t ndc 
I f. ~- ...__ lh• proflt tor u-
n ormallon , .. snot .,....n reat11.c:t. ~adoption of this Standu d did not have any m1ter11I Impact on ct>eflfC relltlnt w the 

pac:t of ,u<h d 
abo'/9 , 1,,..,c1 and the tm cMt bV Its. s1.7' u kllt an 

o..r1rc the querw< en~ Much 2020, the aroup hes rev\Jlted the i.1 .. period for th• 1pPlk1tlon of the 1 d In c1eere1ae 111 flMrd 
pe.rood Apfi\ l 2019 to December 31 2019 has bHn 11ken In the ,urrent quuttr. Th• Impact of wch htt resu 

11 

dtpredaiton by R:s. SS.80 Ulkhs Ind lnafl" In Other e Kpentes by RJ. 78,93 lakh1. 

pp&able 
~I rau ~ 21'6 phd 1 

. t\on to peV t .. It a '°nee be eiccct'dsad wittlltl the 
The section 1158AA ol IM lnccme Tlrx Act. 1961 provle!es e xlstlnt domestic companies with an ~ / lnuntlveJ. "The QPtion n..OS to *'~ vur. o~ 
surt:Nraes l cess. The Atduc.d rat• comes with the consequentl1I surrender of speclfled de:rc::;ssessrnent year 2020-21 or w~tbasls of Iii' rent al some 
prescribed tl- for f~ftrc me ret\ml of income under section 139(11 of the Income Tax /l.C.t, 1961 fl nc 11 suternents • re prepared on 
nee~ such an~ cannot be wlthd.-.wn for the Hrnt of subsequent use1sment years. These na ' 

of 1u subsidiaries would avail the optlt>n to pay Income tu. 1t lower r1te. 

The ~UTa o( the preyious periods has been re1rouped / reclaulfltd, wherever ReC8$Al"f• 

~tt : 29th June, 2020 

Pia~ : Kolltata 

8.t..Mitul 
Q>alrman cum M•M&ina DlttctOf 

DIN : oo365809 


